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?RTF <T*H RRd *K4>K SRT ^Rt SlfiR^HI WH 

4(13)-H^T^W2008,<TRtlS8 SPT^sr, 2008^'ftfe 
Wff -% 3I#T ^ I 

2. 'Ppfa differ 

w ^swr ^ fasft ftipf -^i +|4*M, 

•qpj^, *pft-40000i ^ hrzr 3 writer 8 srrgsR, 2008 
HTHPT Slft^rR! H®H 4(13)-^^T^ TRT/2008 ^ 
^<1 5.1 n0<t> ^ < JJTH ’Ociih) t®t(V jFT 

TnfDr ^ Ttj^r struct sri *nnft i 

3. 3TO%Mf 'ttit STRrJR 

tK+lfl ftellM 3 3TTftlF?ft ^ft ^ 

HeTR Hftn (St^TO) ^ ST^RR, feft 


sifaqfad nfcr ^ 5 3ftr?ra cw R^Rt *3 Nt rpi witoff 

sfa 'tHWlft SRl^KT favR^PRIT I 

4. •flMlft *FT WH ^ dlffo 
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$<rl4#Pl*h 3m^f26 3PTRT, 2011 | 

3BlR l Hlft dlfcw geifi 10.30*^3^3^ 11.30*3^ft* 
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8. ®IF5T 

TjeT fm wft xnxfear# T 2 fra I arfraw ra 7.83 
wfw?iw ufwraf rat ra I ram Im am raira «praR 
amf-mftfra arm m ai arw^wx air 11 arstra rat fram 
ramn \ 

RTXW I ^Mfd I 3TK?T I, 

Vlfad+WI rax?, axramfww 

3^fsr 

, wraiA Mfaijfiraf ^ -ftoil) If 3wfriw*ff Itat 
Tgfcrar 

l *»i4|U : xixral Jifd«jfw4f rat rarwra mlq i x) afk 
XfRT VTftcn rat II mt ffe I TOT XRmTX rat 
ftwIRw yfa^Mmtraiflw l)dif4tfl w atjiRKH*lf H arm 
wx Rmtmxt rat ra-jR^rll ra yww Iran ran $1 ck^xtr, 
Iviil^n rat -ilciilH'^l m 3TTOX|tWW <iwi m 5 wo^ki 

wra rat amfiRwtff Iflm *4trau rat rami i mx%w xrfl 
arfaxjfWW TTf?T I anwItT H I 

n. wrewr: mxwxRraxrat ftnifaw yP^M rat ItaiRmT 
I anrf<HW*ff 3HWRra |l WVI4»TI flR tfl*M #ft 

It flHfirlfeld wrf mt TJCI mxl f : 

1. It HRcft 4 ! 1<S»l4 Ifm I 'TO? "WTe^ XsflWf (Hr) 3T 8 ?WT 
W -mW W*t (T^fe) xgim T®l f; 

airaim : «NN «wl»i Ifmf (amanxwt) alx ugraxt 
Ifmf It 4W4> TWfafara ^lRie4\ I ^fwJWW fXT I 
3Tlt*f *llfad Iran ^TT! 

2 Xijt ^ I rate TWR (3f%rT^) I arnfam 
xifl I rap $ Itit mti ti 
3. It m im mxl ml tort ram Ira arqm 
Tnqfi ra ^TR I ^P3W I amlUt 373Rmn rawl 
ra^wraxl t 1 

37WW :# M*l lra{37TT37K^) W ^grait 

Ira Ira If air 

<aiat «si4 4fRrlt SIS^R^nlf Wflcilt rat <°>m ^ 

■ iRgcr ra#^ I^Rraw t 

iil 3t#=t ,4 - 3<M-Rivn af w 

ra*fl, ra^qM, T^*iTMti ^ramf, ^anarf, HW, 
^rmf air *rrcHta%pf % m w-Pwffei ar^r 
ra*raft rarf^cT 1ra# r #ra^# %g; .«nf»Wt ^ 1 1 
H rat ^rar Tifti- togew)(afc t^eT) sftt ism ra^ 
lo/xx) w?^ a^rira Wrad ■ ^h» 1 1 

IV. 3T^r gtl l H^iWh^lsIV Il Pl^V I : 

1. Pi44w»’ i Ira ra^j^i TH^Tflra stc'ti, 

frar^ ra^^m^raraR^f, ^rawra 


urn* TrmRT mm Tara siPral 

itoi i ratf It Imra tr ^ ra^r f^ifrara 
yfei^fd rat fra# llerllHt If 4 >^eH Itcft I WTI 
rararai i w 3 Wi rar wr tra Mrara ra^ x^ra 
Itrat I t$t I, Ira amra vmfm ^trax ^rt wt irara 
rara aftr ftrar^ I Tar rara stH^tct ^fra i 

2 3 ttI ra^raf I rara R^ra m£< ^ armR ra: xr?lra fra 
amra Trwftra ^trax wft im I 

3 trI ui^rat* rat 3 Ttr I Rra Rrara ralfra^ ar^rmf 
Itrat y«^ei ratra i aRnrarn nRfwfeilT, ll ^'isl'j.-H 
•srrarat I tttrft rasrast rat irterar Ufrra raq I 
arafrTFrMf Itrat T^traR rat ra^lt i 

3 . Ira ra«Rn URrftra Ttrar rat ^yfdw 4 f wz I ar#r 
anra?r ufeiranT/ratrar rat tr ^KifVid al^id tt 
^W t, It ■af^RRlf Itrat H ra anrar rt Irarlt I rami 
arn^nt t fra raw m craw ira^ twra fra Ira arrara 
rarafrara ItcR I ami wraf I gwwrw ram rax fwrra t 
ra wft, fwH rat wrlrar rat ^wwrw rara raxl Ira ra 
raraftra ItTR rat rafw^fwra raxt It rami 1 

4 . H rami I, ran ratwft rat xrfra Trxf^w xtH 

(arfv^jrar xrfl I 5 xrfwraw) I arfvra I rara^raw 
ansfew flrar ramw 1 arrflra anrazlf I rami I, raf 
Ifra amra swfrara uteri’ rar rawxrata Ira % w? 
ami rafraf rat rar *fww anrazw mra rax^ 

wHlratf 1 

5. H rami I raf Ht xrfl raxfew xifl I rara I, rarat 
rat irfwxraraf ram I flra ra^ra 1 

6 . rafrajfw rat rarxwtra fm lira "SRf Iraw xtrIr^t raw I 

^nxt fwmi ^rrara 1 raixlra fxarl Ifra fl ra I Ira 
arrawT rarafrara ^trax I ^raw rail arrara 

It^raltT^T arl I rarar rain, Ixnfra awra sm im f^r 
ran t 1 rxtIrtt al I wrra raxl It ^fwra 
mrarara ^w flwwiraf rat Ira I uluw i l t It ^wra 
raera wft t 1 am: Ira arrara raratrara -£tm rat 
amfwxwraf ratfUf rat flfwra H xmra wwl 

xsrl aftx xfrmmtRcT arl I wmT H ralt xrfU 
(affraw x^wra) rat xrara raw I ^?rfwT Ira i wk I 
fH?ira I arjlra ra al I raxwfwra 

raw I It wf ^wt xwtrail 1 1 

7. ws Ira axerra mflra ^trax rar awx^ r fwrw t fra wf 
TH fra rat afnfwm rawfwtxw rat i arxnraxra wtxfraxfwlt 
rat Itsrax, wraf rat wRr^fwIt’ ra afwxra fm rat 
fwfl I wfw ral-flral I Itwx mw frara rawra 1 

8 . Iraawrara^nra^^amlxngwI'rat'WflwTlII 

flw wH wtw xft ram wra ^ralt/raltraw/lwT ranx 
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^ 3 TR wti $ I -^at -tfm fastf fgq 3 

37lf«|irl ^ ^u ^icft t ■qi ur»«Ff 3 3TePI ^ *TCp \ ^ 
wcftt i t$ 3 w yfci^M ^i mw Trffpjfa 
^ fafa ^ Tmr^t star it, % ^r iiwfta 
^ itlS^ £RT yfcl^d Tlfyl $ t=Pf*T filfa ^ 

. .. o _ _ .. . r> > 

<44Md RF3f VlllH<rl WIT I 

9. yfd^ld^il ciiuci, "SHTf^FcT '^?T *ft TWI 

^dl<rll/+HI^H/^«=)l URRt W TcR ill6<fcl « gq?JR W<T 
*!><.•} «t>i4-M«iKrft, «f<+> ^JT hphIh^ -sltru ski iin? e b 
$ wv ti$ wqfa ^ 3F£m 4ft i w 
-s^«m1 < i' ^ ^ 3PT win, fifq<M u i dMin 

-^r^ii ?nfRei %*n ^hi *n 3 

_.... rv ._ f> 

^Rjrf W rRT ^RT '4ii#^ I 
V. tt* sft? stent (^Nr) 

SRI n*R-^PR R Rpit R? <4MHI «h cTSffi W4teHT R 

ftqfftel WT-rifal ^ 3TcfrfcT ^ 3R^T *tift I 
vi. am< ifartfisw $+ sri Tititen ^ artitir t 
site cK3«R, tit wttit, titem ^nttera fen 

i 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 18th August, 2011 
Auction for Sale (Re-issue) of ‘7.83 per cent 
Government Stock, 2018* 

F. No* 4(4)-W & M/2011.-— Government of India 
hereby notifies sale (re-issue) of ‘7.83 per cent Government 
Stock, 2018’ (hereinafter called ‘the Stock*) for an 
aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13>W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by aprice 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 


August 26,2011. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on August 26, 2011. The non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 
10.30 a.m. and I2.30pjn. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

Hie Government Stock will be of seven years 
commencing from April 11,2011. The Stock will be repaid at 
paronAprilll, 2018. ' 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
August 26,2011. The payment by successful bidders will 
be on August 29, 2011, i.e., the date of issue. The 
payment for the Stock will include accrued interest on die 
nominal value of the Stock allotted in the auction from the 
date of original issue i.e., April 11,2011 to August 28,2011. 

8. Interest 

Interest at the rate of 7.83 per cent per annum will 
accrue on die nominal value of the Stock from the date of 
original issue and will be paid half-yearly on October 11 
and April 11. 

By Oder of the President of India, 
SHAKTIKANTA DAS, Addl. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (C A) or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
oflndia. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3 . submit their bid indirectly through any one bank or 
PD offering this scheme. 
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Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL Account and 
Current Account with the Reserve Bank of India shall 
be eligible to submit their non-competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through whom 
they wish to participate. Under the Scheme, an 
investor can make only a single bid in an auction of 
a dated security. An undertaking to the effect that 
the investor is making only a single bid will have to 
obtained and kept on record by the bank or PD. 

2 Each bank or PD on the basis of firm orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its 
constituents in electronic format on the Negotiated 
Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
not be accepted. 

3. Allotment under the non-competitive segment to the 
bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis 
of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more than the 
reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, 
it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the 
reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by RBi. 
RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by 
them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, 


the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, die transfer of securities 
to the clients shall be completed within five working 
days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date of 
the security, the consideration amount payable by 
the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards 
cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service 
charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no 
other costs such as funding costs should be built 
into the price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India-(Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VL The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

18 3PFRT 2011 

‘7.80 ufrIV I d Wddfl TSRF, 2021' ^ 

W. V. 4(4)-’3 1 SRJ v tsnory THT/2011 (i).—W 
WSK' 6000 -iRte Wl (afct) 

fciq *7.80 HfrRifl ^dT<+), 2021 ’ (fsf^ 

wt) (jqffjfq) a#r^f%r i i 

m fasft (fatf ‘ farflre W tot$) 

d|cTrrf<gd TTcff RRcT tUdiK SKI 7TOTO STffRjqii 

TOIt -qq>. 4(13)-^^^ TTq/2008, cTlfrg 8 3RFJ5R, 
2008 3 Tift? ^ ^ I 

2. mmh w rmt 

W ^ 

r ^i, ■g^f-400001 ^ rtsjw 3 writer 8 z&ga, 2008 
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41 TOM 3rf4jqqi WJT ^TiT. 4( 13 )-’53?f TO2008 
4#5.1 4 q*7T%Hfftq q44 4 RTOq 7JFT 4## fafa qq 
q#r <Hi«nftcf 4ten4t m 41 to# i 

3. mfrrprif vbfatmif 4t amzi 

matfi qfq ffi# 41 4 3T5rRr3Fwf 41# # 

41 '$w\ 41 4qpq v£m (3753m) 4 sr^m, 1441 41 
3TfeTCjfqq TOl 4 5 7%TcT TO «<+# qiq dqfqqqf 
4k ^TWT3Tf 41 3!Rfer 14qi TO^TT I 

4. *fldf4) W W4 1^4 m/)<3 

qr#rTI# TO# 1^4 4q?, TO^FT, qsl£, 
^^-400001 SRT 26 37qRT, 2011 41 *HI%I<1 41 TO# I 
41 to 1 #f#Tf q<*ifaq #t-# tot# (i^Tskm) 44# 
$c##TO TO 4 26 3mq, 2011 4t TOJcT 41 TO! qi%q I 

37##}# qlPtf#^ 10-30 q4 45#$ 11.30q444fa 

sfk urffaq# 41j#ri 5#s 10.30 #1 4 mm 12.30 q4 4 
4Hf y*g<i qH qf# *»ifs *< 1 

5. TOT Mftd TOTtTO 

m tTOt, to# tt^ fqr sra TO frorl## 4 
373m, TO f#f#’ TO^r 4 f#* qiq TOr 1 

6. Sraftl 

qq 11 3#cT, 2011 4 yK*^ $Wt qR "# # 
3744 4 1 #t ^RT I #fq? # 11 3#T*T,202I 41 

wjFrqjqrlTO# i 

7. Pi4 m 41 dltitjl 3^T fST«fc 4> #TT£ «J*77TFT 

4dW) qflTO qK<f)q fTO 4q? qRJ 37# TO 
k®RT q>ldfciq 4 26 37*1771 t 2011 q»l qqffRT Pt»Ml '411^11 I 

rto ^ tefa r ar atf skt spiro 29 anror, 2011 
*=41 aifl{g 41 Pm I ^Tq*TT I 4 Itn^, ■jj‘icii , i 4 *Hciih 1 4 
3TpqftJ?T WI4 4 37f4fl *^rd qT, *jj?t 141*7 qH dl^ksT 4 37#^ 
11 s$m> 2011 ^ 28 snrer, 2011 <rer, q^r sm 
5V111 

8. W^T 

^cT Pi4h qft aiO<a ^ «Td» ^ 3i1Pt»ci "^R 7.80 
qf?r?M 'srfwf ^ qt^ci #n tr*n 

31^-c)(f^<6 3TOTR 11 3T^R ^11 ^cTq^%qi^qT I 

TO ^ <l^qfd ^ 30^1 H, 
*ifw>w qra, 3m Rfe 
srgwr 

Wfrlfl ^frn^fcTqf ^ 3wf^nff 

l g >i 4^ : to# qf?i ^rd4f # qnfh# #r 
Tf^r qrftm # qlHti*n ^ ^ met toh< # 

Rd i fa ' a qPi^W # ^rn q f ^ 44 3^PdfM 4f H anm 

3 nU< 3 Tl)l' 2 . 


qt qntqrd # 37517% ^ qq qro Pmt to 1 1 rf^m, 
KTOJq ITOJlTO q5t qmfTTOM 37TV^qd 7TRT 47 5 3mlW 
to # 3ra%roff qtfTO 441 4 >k # ^T#t i m%Rf ijfk\ 
STfq^cT TffTT ^ 3RF% I 

a qnmr: to to?r # Rn i T^d qfinffinff # 4% n Wf 
^f snr%w4f mm qr # ^ ^1 ^(1 

# %R%f%RT ?%f # q# ^ : 

l. 41 TOlq fc# ^fq? ^ w ■qr^^ro (#q) smm 
toto rihm q?l (qfRtq^T) -sro q^f t; 
ai*raiq : sMfa 3 h 4N ^qrf (msn#) rtok! 
INf! q?l ^rffqftrqr qrfq?4f ^ ^f^qq ^r ^q# ^ 

374N 7nfqq fqrqr ^mnn t 

z #q%ql^qtq4teTO(#^^)4 3Rfaqr 
q%i ^ %rq; qqr 4# witi t; 

3. 41 qf Rtfq tot q# qr^ fq# to ^ srto 

qwlro 4 %r ^ tor 4 amfl 4%fl m?w ^q 4 
q^gq mq f; 

amnq: # ^4lq iiwluilfqr ( 3 m<hk4) ) to wdiiO 
^ 41 TOtq trq4 Ifqr 4 q^ftro tot 3?k ^ 
^rtt tb% arol 3T5f%4q4f 41%# q»l q?w ^q 4 
3Rgq q# ^ %n^ qiq i 

m TOTOqr :3q^ qr?jf^3T#T M 3Tq%mff"3nqRq7: 
q#, qqqfqqf, fqqfqq from!, tot#, qfro %faqf, 
^n4f #4 MKdlq R^4 $F5TCIq gq fq q ffr d %# 3Fqqwl 
R%q%# 41 qqfqq# %l^ M\*M Tf# t I 4141 ^ 41 
^mq44 10,000TOS(3ff4cTl^D 3^^r4qR 10,000 
^ ^ 50141 4 4141 4rt srq to ^ff^q to? 4 f4q $ i 

IV mt TOMd i Wqi fovuppfol : 

l. ^T %4 to 4 ^4 3tto qrqfro 4 %r, 

f4q4 qrro 4 4 to 4m’qr# t, 4 qro to 4rto 
TOTO RTTOT q41 (41^4%^) ^T 37%?# 
4%t i 41^ 4t 1 #tto iq# 4 3#% %4f4q 
’ qfq^% 41 %t 41 4%!# 4 4qqr to 41# 4 to 4 
TOqr i | ^57 3TOT qq tot 14 %4to 4to TO 
41# 4 tst t, ^fqr stto qmfro srt tot t4qr 

TOT 3lk ftq#4 R3T TOT 3#%RT 4%T I 

z 37 # ttitoI' 4 to qq4 3#7 4 3 twk # q#qr IN? 
swqr TOfqqr4%rc qq#TO 4441 ^q^ftqf tot 4 
37# 1118# # 37k 4 TO TO^T «A%»C1 3T5fTOr4f 
41# q^q qkqr i s^rrm^ qkk»r%4f, 44 to^?t 
tot# 4 toft Tsq# 41 4l%q> ^q 4 

37qf4q4f 41# #lqrrc #1* 41 to# i 
3 . 4qr 3rqqr TOf#r 413rof4q4f 4 an# 
37 tto qfdd i w41qd 41 ^ rnffro 4krq qt q* 
i#l, # q%R# 41# # 4 3 ttto m #rol 4 to4 
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smnft i 53 rtr r* M Mt f% 

rt Rift Mr Rft Riffia ^ gqfiiR rirt rr£ rt 
UTrM Mr ^ MfagfflRf Rn# Rft ^mnft | 

4. ^ RTR^ 3', ^wf Mft RTf Trfrr RTCfe Ml 
(MgfafMr efr 5 RtOTO 3 a*M t RRigma 
3T1*M Mfl ^FRTT I sMFF 311^1? ^ RIR^ 3 , m 
«Nf 31RRT RT*lfH4> MrT RTT RrRRTfRtR Mt % RF 

iliP^Y RTt yft*jfcPlY «FT Rfad 4H«kH T^F RR^ff 
I 

5. T^RR^tY ^gf Ml RR^Tct MnY RRM, ~Mt 
RTl SftRRSf? RRT 3 %RT ^TtRTT I 

6 . ^ RRSftR f<.vs|cf ^RT SKI Chq<n *Y 

Rift MlT ^P£TT I RRjfh? ftM «Nr rt at ^ar 
3m RTRfRRT Mr ^ -g^q RR^ftrr^ ^ 3T8JRT 

*J)'<^4l<<d <aicl nsTRI <*Vll, «lRif«h <3*1 oh ‘SRT M?l fM 

RRlt I ^ 3 -3RT artf aft -#Rn 

RRTRTR 3R FMl4' aft Ml RRtRRM t # 

Rsq» atff $ i sra: % strrt urRfe Mr! aY 

araf^ff Mraf art laMr ^ wr rr41^ 

^ M RtRRSftRcI 3 aRTT M RTcfi TTfMf 

(MkT gyR) ^T 3 rMt Mil 3 

foliar ^ sigite tr vgm ^ ^ aiwfa* 

7. RS 3aT 3TRRT yiRfH^ Mr RTT ^MRcR t % RF 

ar^ar r! yfa^Mi rwwfm a£ i 3RmM aftMMf 
^ uiMf a^ sRnjfii4ir rjt aMq Mr aft 
Iflfa ^ RTR RtM-Mr! ^ Rl?R tjr tMf ^fTtrrn | 

8. ^Nf3ji«festwaMWRJf 

%R Rfq4^RR <mr^T#/cMvRRkT WK 
^ ^T 4 RR t I R^trm Pmft gcR ^f 

TITMt 7T3F# t RI iJl54»Y ^ 3RRT ^ RTJrT R^t ^TT 

7RPcft$ I# RP^^f ^?TRpigM'RR 3rnmi RfrfgfcT 
r?I Mr iRfR ^ rtr ■sri^ ^rai 'tqr rt 3imM 
^rR RY TtTSRT ?RT ^R Rf?T *f Mr ^ 

Mrct ®qR? TnfR^r Mi i 

9. MgMY qre, ^ref Rt rrt 

^w1/4)H1vh/^ri iM ^ uiMf ^ gqflH rm 

rr^ R?t R^-Tpn^t:, ^Nr ri rtrM Mr sri w* 
^ tjw Rit Rf mvfo $ i r^ 

"3eMnftR lR» 3PR <rlHW, IrIVRR 7 8 9 * 11 ! rtMfa 
Rlt g^R ¥llf*flSi %RI ^HI RflSR RT RlMf ^ 
R^T R^f Mr RHl RlfM, I 

V. fqif M HIRPw> RR#q -f^ ^ (fqr) 

SRT RRR-RRR R7 RT^R^ #3fRI^ W RRR^ ^ TNM 


^tt Mffer rrr-Mi ^ 3Mr ^ rt[ <Mt Mt i 

VI. ^R <jfrcrlRsld F^lfPl^l ^RT M^[ ^ 3?M f 
M R^RR, RR Rt 3TTR?RR>Rf Mt, MRT RTt RTMcT MTT 
RIRRI I 

NOTIFICATION 

New Delhi, the 18th August, 2011 
Auction for Sale (Re-is$ue) of ‘7.80 per cent 
Government Stock, 2021* 

F. No. 4(4)-W & M/2011 (i>—Government of India 
hereby notifies sale (re-issue) of ‘7.80 per cent Government 
Stock, 2021’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 6,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W& M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13>W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
August26,2011. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on August 26, 2011. The non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6 . Tenure 

The Government Stock will be of ten-years tenure 
commencing from April 11,2011. The Stock will be repaid at 
paron April 11, 2021. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
August 26,2011. The payment by successful bidders will 
be on August 29, 2011, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
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nominal value of the Stock allotted in the auction from die 
date of original issue i.e., April 11,2011 toAugust28,2011. 
8 . Interest 

Interest at the rate of 7.80 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half-yearly on October 11 
and April 11. 

By Order of the President of India, 
SHAKTIKANTA DAS, Add!. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
oflndia. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or 
PD offering this scheme. 

Exceptions; Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL Account and 
Current Account with the Reserve Bank oflndia shall 
be eligible to submit'their non-competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV Other Operational Guidelines; 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through whom 
they wish to participate. Under the Scheme, an 
investor can make only a single bid in an auction of 


_7 

a dated security. An undertaking to die effect that 
the investor is making only a single bid will have to 
obtained and kept on record by die bank or PD. 

2 Each bank or PD on the basis of firm orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its 
constituents in electronic format on die Negotiated 
Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
not be accepted. 

3. Allotment under the non-competitive segment to the 
bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis 
of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more than the 
reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, 
it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the 
reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by RBI. 
RBI would credit either the main SGL accoimt or the 
CSGL account of the bank or PD as indicated by 

■ them. The facility for affording credit to die main 
SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, 
the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 

’> form from the main SGL account is permissible at die 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, die transfer of securities 
to die clients shall be completed within five working 
days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date of 
the security, the consideration amount payable by 
the client to the bank or PD would also include 
accrued interest from the date of issue. 
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9. Modalities for obtaining payment from clients towards 
cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service 
charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no 
other costs such as funding costs should be built 
into the price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VL The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

BRT 

18 37TOT, 2011 

'8.28 UlrlVM Weh l fl 7#fcF, 2027’ # ftfi# 
fair hImihI 

W. H 4(4)-S*^ IJUS TTTT/2011 (ii).—W 7R37R, 

RtKgKI 2JOOO WU, (##T) # ^cl 7lf71 # ‘ 8.28 

yRiwd Teta, 2027* *0^ 4 

srfagrRi (f^'t^rfwsrffr^r’^TTTqrt) 

71# cT«TT W 7R4TR SRI RIRFJ 3rf*R£Fn #n 
4(13 )Ttjt/ 2008, 8 3T^T, 2008 4l frfe 

71# # 3## # I 

2. frnfa # faffr 

TO # 14# RRcf# f#l4 4 Nf, ^T#7RT, 

#3, g^-4ooooi # 'Ri^m 3 8 2008 

# 7TTRPI #47£FfI WIT 4(13)-^^#^ TO/2008 # 
% 5.1 4 f qq i fo## # 1 # # TTO 4 #l 4 l f 4 fa 
TO# TOTt ^ ^ 3W## 'm # I 

3. 3T#4Mf 

7R3# #rofrof # 4#iM 4' 3 t#rr# 41# 44 

# 7jfTOl # 7T7FT 7#R ( SP^ST) # 3T^TR, 14# # 

#TOj#T 71% # 5 #3713 TO7 7TO# RT7 TOf## 
#7 # 3u4fea 14?3t ^snr^n i 

4. #?TT# 

^ ri## 1## 4far, #4, 

g^-400001 SR! 26 3TTOI, 2011 # 7T##T # ^TQ# I 
%H# 4$ #fa# TOKlfc* ^l-# TO!!# (w^ltin) t?4# 
im4 26 3?WT, mi # TOpT # *|# t#4r I 

alfr #tMT #f#ri m3fr 3*4715 12.30 #1 # 
4fa y^d # *n# 1 


5. 'SW f#ff#T 

45 7#fT, 'HKdlq f## 4# SRI 147144474 # 
ST^TTR, <bR#R #f#7 RRl #11 ! 

6. 3TUftT 

^ 7<£# 21 1#FT7, 2007 ilPl #*R #3 # # 

3 *# 4 # 1 # 7 #ii ito^#f#to^ 21 f#FR,2027# 

7TTOTOTO# ^iq# I 

7 . f#fa # Tnfha- #r # 14^ tjirr 

qf<VTTR RR#T 44>' ^RT 3T# 
f#tT 4 26 37TR<r, 2011 #3#$RTf#JT^nRTT I 

RTW 4l#4ldl# 5RT pR 29 3PTOT, 2011 3T«tfc(gRf#fa 

# tTTfr® # t#Tl -STTOTTT I ^7 # 1#7 ^rpTB 4 4## 4 

3liqfdCl ^N> # 3Tf#T TpT RT, 3ff?R «^H»1 gMOM # dl<l<9 
if 3T#(21 R#, 2011 ^ 28 3RTR1 2011 4^J?T ^TFR 

VIlfHd 4# I 

8. T55F3T 

3TRTR gudM # m<l<a R wT=h # 3rf#T RT 
8.28 Vfam 'R ^TF5T 4#I cT*U ^71 

gntiH 3 imR-q^ 21 r«d«u #( 21 rt 4 # 1 #h 

^RltRTl I 

RRR # O^Mfd # 3#9T if, 

TTt^RRBTRT ^RT, 3PR 

3 igw 

mi4 uf^^T # -- i te t pft 4r aiuRtw i df ## 

7#R 

L : 7R47lfl # WR? RFT#fr 3lk 

Rlfrdl # 4W^T 44 # ^ RRR TRSfTR # 

PdHiT+d yfdgfdqT # %nW4 “^rjfrRR#" 3 inr 
■37 RRf#fr # argxTfr! 44 ^ft tom 1#n n^r f 1 crcgsR, 

f4Rff#T yRigfn4) # 4#TfrRf 4f 3Tf4tjf4a #71 # 5 3rfcT7IcT 
M7 # STStfrRR# qlRn-m* tql<t)K # «nt#t 1 TfRfSRT #71 
3#Rjf#T#71 # 3R#cl ## I 

II. RTMT : «TRcT TOFR # IHdlT^d JlRl^M # dldifWf 
4f 3T#?FT# 3{\m TC 44 fd47 1# ' # f#T ’ MHH^iO 3|# ## 

# RFlMMcl Tlcrt # gri ^7# t : 

1. # «TT## 1## 4# # RR1 ^l^Taicll (71#) 3181^1 
m\M*> RIRM (R^frq^D -gim #f 71# f; 

3tM«tl4 : ^4# UIh 1 u I 4# (3IR3TR#) 3#[ 

4# # TJR# #4c# # ^f^Rlcl '5717#R # 

3i4# 7nf#i 1#n Tjmnni 

2 # >im 'fiVliHi 41 vy>< (3iPt>d ^ 31##?! 

#71 # ^ # ## ?rit 4 ft 

3. # ^6 7## y^M et><4 q|^ lq># TT^> 4# 3T8^f 
3fT##7 #cT7 # RFSTR 3 3T#t ## *mm 3 
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TOT 44 TTO : 3TOTTOT 9 


4?ft % i 

: ftft iftftf UIHfa 3fa (3TR3TRft) TO HS+l(| 
% ft TOta fafft ^47 ft TOT ftfc 41^ 

TOT I^ft f, 3FRt 3Tyfd4qftf ftfaft 4ft WW ft 

Trap 45 ft ft far* to i 

ip. «l | iWid l : 3M jdd TOf ft 3pfa M 3mm 4T 

4ft, ftyfdft , fa I fad (Hddft , TOTlft, ft4*4 

ft* TOk frspf RT TJZTTfaftftd faft 3P44TOft4faT 

faft ft wjf^T ft far* iTpffafl t iftftft^-^RR 

ftft 10,000 ^(arto-^T) ft*-3?rftTO lo,oooTOft 

^ u fft ft sVH ft*TT 3T4 fl«h falffaxi Wfa ft ^ I 

iv are rai Hditti* fcyuP i gy i : 

1. ^p*i ft<^i4> ft fft* 3 *? sttot ywfa4> -£tm, 
troft tor ft ft to #n 415 ft t, ft to W4> 

45I44T TTT4HT “is! (fty.’Hftnci) <SKII T13RT 3<Fiqi4 

ftqr 1 ftt£ ft faftTO> w xftfa ft arftq faufad 
yfd'jfd 4ft fell ftuift ft ftro 447 ftft ft* to ft 
w&ni 1 w 4144 4tt 444 fafafaq* ftjsr 447 
ftftt ft m i, ftfa airor -sarafan ^sta* to to tor 

TOT ft* f*47Tft ft* TOT TOT aftfafl ftfa 1 

z 3 Tt^Tn^^ 3 n^TO^ 3 Ti^^ 3 Tm^-a^lNr 

3T44T TTTTORF^tcR TOftt $<H4£lH4i 444 ft 

3T4ft 41547* ft 3ft* ft T£*7 tt^T *fafa *T aiyto df 
fttftt 4ft4T I 3RTT4R4 qRfiftM , ftft 
TOlftt ft* ftlftPft 4S4ft ft *ftS4i* ftf*I47 ^q ft 
3T4f?Rqtff ftftt ft frfr l * ^fgf 4?t TOTft I 
X ftq> 3 *to ymfa* ft?R ft 3(yfd*qvf ws ft srftq 
3TT434 3TfTOTW^ftRT ^3XT ^IllTVld 3ftld ^ tr 
^ TlftFTVf ^ ^ 3TT*fR -^TT ^ ^1^ 
3|i^'ll I qici "^R tqii Iqdi 3T*n^T 

3TT*Tf*l«B ^IcrU 4 3pft TJT^rf ^ ^TdPT TO ^ ft^TT t 
^T ’it?1 , Ri4h «fit fliOo ^j J ifln miki ^fq» ^TI 
3TT*TTW ^ W^TO TO ^>T ^TftTT I 

4. W, TO ^ft ^ TT% ITRfWT TTftT 

(3Tf^NT Tlftl ^ 5 3rfftfRT) ^ 3 TftR 7 ^ q qi gq r d 
3TTTO iTO TO 7 TT I 3Tff?W 3TT^' ^ ^f, 

3T^qi juqfnq) -sIciO ^!T 3ri^lft?T SHi I4> q? 
3Tft TTT^cpf oft yld^ld^T ^TT -3f^RT 3TITOT V$> TO?ff 
I 

5. ft^TOftft*TO^7Tf^3TRf^-^^^^,^ft 

^ft yldW^f TO ^f -fro TO 7 TT I 

d yrd^fd ^ft TOftl fr5!4 SKI y.^41^ ^r $ 

'SiTlI fa *ii TOHT I ^Knlq 1tq4 ^TT "ft "ifa 

3T«ren ywfafcfi - TftR ^ ?$m ^4li^d ^rft 3t*mr 
«I^«4)^CJ ^ 'JTHJ qj^lf, ^«lfa 31<» “gRT Rr^l Rqi 


TO t I ^54 Wl^M 4 TO 4Tft 4ft 3l?WT 
TJ^JTO "34 fa^ffaf 4ft ^ 3Pft5RT*t i # 

TOF 4?f I" I 3RT: ^4? 3TTO UNTO 4ft 

3jgftpq4f 4ft ftfro ^ tot 
5Tft 3ffc 5ftt ^f TO id TOft TTfW 

(3ffa^ 3jF4) 4ft ^ 4#n ^41 I 4K ^ 

falTOF ^ ST^ft* TR 3«4 5fft 3 TOfTO 

^4 ^t 4$ 33ftft -^FPf t I 
7. 4T? Ifa 3TTO TdtrlTO <slel( 4TT dTKqifqoq ^ fa 4f 
TTT?4»4ft viia^fn4i PWdR'cl 4^ I 3RTI4KU| qRfwfd4l' 
4ft ^fe4R, W4ff 4ft qfajfaff. 4^ 3RTO fftft 4>t 
ftfa ^ TO ^Rf farat' ^ 1( ftR 3JT fa4T TO*n I 
a ^3TTO yi*ft44>^t^ 3rft W4ft'4ft4F^4Tft^^ 
TTfd4 TOt TO qd l cfl/^HlgH/dq i 3TRR 
^ 4^cT 4R R4ft f I ftft qffacT fTOt ^4 ^ 
^iiIhci 4»t -4T 4T JltsqfT ^ 3RPT ft 4^4 4>t 4(T 

TOdtt t TOft -to yfd^firqf 4»r 3 rrgt yfii^Ri 
4ft faft fm ^ TO qrott ftdT ft, t474T TOlfTO 
^ftR 4Tt TTTTO SRT ftT y(d9><H Tlfa fafa filfa ^ 
iyFdd TO4 ?TTftd ftOT 1 

9. i rfcT^W 4ft TO4, 34f44 TO? TO ft H7^ft, TO 
^Kd1/4>MtTfl4/^4l TOtf ^ fa4 W4ff ft 3>TTO TOT 
4>ft 4»t 404-3FTfftt, 3fa 4T JlWfa4» ft^R ^RT HTTO 
^ TO 4ft qf TOTfir ^ 3T5RR ^4R 4lt TOft I W 
^ fa^ «bl^ 3R4 citMn, ^ win 

4ft 3?4 ft* 4TifTO qft faqr tot 4ifftj; 4T tjtto! ft 
43j3 qft fa4T TOT -drfeH I 

V. ftqft* aft to tI to fte f ft 4ft TOftr ftqr (ftsp) 
SRT TOT-TOT TR Tfftft Tff fttro TOT ftTOfft ft ftftRm 
^4T farfftd -TOT-fttRT ft 3RFfd «faftt SR^TT 4Rft ftftt I 

VI. AH< dfadfiad M l M ?l f 4 »~ ^RT ^ftt^T ft 3RftT t 
3 ft 4 ^JRR, TO ftt 3 TTTOITOT ftft, ftTO 4 ft ‘Rfttfftd fa 41 
TOHT I 

NOTIFICATION 

New Delhi, the 18th August, 2011 
Auction for Sale (Re-issue) of ‘8.28 per cent 
Government Stock, 2027’ 

F. No. 4(4)-W & M/2011(i0-—Government of India 
hereby notifies sale (re-issue) of ‘ 8.28 per cent Government 
Stock, 2027’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 2,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 
8 , 2008 issued by Government of India. 
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2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
August 26,2011. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on August26,2011. The non-competitive bids should 
be submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 pm. 

5. When Issued TYading 

The Stock will be eligible for “When Issued” trading 
in accordance with toe guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will beoftweity year tenure commencing 
from September21,2007. The Stock will be Tepaid at par on 
September21, 2027. 

7. Date of Issue and Payment for the Stock 

The result of toe auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
August 26,2011. The payment by successful bidders will 
be on August 29, 2011, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of toe Stock allotted in the auction from the 
date of last coupon payment i.e., March 21, 2011 to 
August 28,2011. 

8. Interest 

Interest at toe rate of 8.28 per cent per annum will 
accrue on toe nominal value of toe Stock from the date of 
last coupon payment and will be paid half-yearly on 
September 21 and March 21. 

By Order of toe President of Ind ia, 
SHAKTIKANTA DAS, Addl. Secy. 

ANNEX 

Scheme for Non-ceiqpetitive Bidding Facility in the 
AuctionsnfGovernment Securities 

i 

I. Scope : Witfe a view to encouraging wider 
participation and retail ta&Smg of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctionsdFdated Government of India (Gol) 
securities. Accordingly, noncompetitive bids up to 5 per 


cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility ; Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (C A) or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
of India. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or 
PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL Account and 
Current Account with the Reserve Bank of India shall 
be eligible to submit their non-competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with toe bank or PD through whom 
they wish to participate. Under toe Scheme, an 
investor can make only a single bid in an auction of 
a dated security. An undertaking to toe effect that 
toe investor is making only a single bid will have to 
obtained and kept on record by the bank or PD. 

2 Each bank or PD on the basis of firm orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its 
constituents in electronic foiroat on toe Negotiated 
Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
not be accepted. 

3. Allotment under the non-competitive segment to the 
bank or PD wiii be at the weighted average rate of 
yield/price that will emerge in the auction on the basis 
of toe competitive bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD 
has received payment from their clients. 
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4. In case the aggregate amount of bid is more than the 
reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, 
it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than die 
reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by RBI. 
RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by 
them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, 
the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities 
to the clients shall be completed within five working 
days from the date of issue. 


8 . The bank or PD can recover up to six parse per 
Rs. 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs 

. may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date of 
the security, the consideration amount payable by 
the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards 
cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service 
charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no 
other costs such as binding costs should be built 
into the price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VL The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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